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SUBJECT: BANCO NOVO RIO DE INVESTIMENTOS 
REF: STATE 208045 

1. LOCAL FINANCIAL SOURCES REPORT THAT AS NOVO RIO BANK 
IS NEW THERE IS NO OVERALL CONSENSUS AS TO ITS 
REPUTATION ALTHOUGH NO DEROGATORY INFORMATION UNCOVERED. 
TOP MANAGEMENT RIO NOVO GROUP, SERGIO LACERDA (SON 

OF FORMER GUANABARA GOVERNOR CARLOS LACERDA) AND 
PAULO KOS ARE WELL KNOWN, REPUTABLE AND AGGRESSIVE 
BUSINESSMEN. 

2. CENTRAL BANK SOURCE REPORTS NOVO RIO MAY ENCOUNTER 
SOME DIFFICULTIES BECAUSE OF RECEIVABLES INHERITED 
FROM MERGED FINANCIAL COMPANIES BUT IS EXPECTED TO 
COLLECT THESE CLAIMS WITHIN THREE OR FOUR YEARS. 

BANCO NOVO RIO ACCOUNTANT INFORMED CONGEN 
CRUZEIROS 15.8 MILLION CLAIMS COMPOSED OF SMALT. 

CREDITS, THE LARGEST NOT EXCEEDING CRUZEIROS 1.5 
MILLION. CENTRAL BANK DOES NOT NORMALLY GUARANTEE 
LOSSES RESULTING FROM NON-COLLECTION SO-CALLED LONG 
TERM CLAIMS. HOWEVER, IF NOVO RIO'S SITUATION BECOMES 
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DIFFICULT BECAUSE OF THESE CLAIMS, CENTRAL BANK MAY CONSIDER 
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SOME ASSISTANCE. 

3. CREDIT SOURCES REPORT TAA GROUP OPERATING SATIS- 
FACTORILY AND ENJOYS FAVORABLE CREDIT STANDING. 

DECONTROL OCTOBER 26, 1974. 

MILLER 
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